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Media release
Thursday, 30 June 2016
2016/17 MILK PRICES UNDERLINE NORCO’S COMMITMENT TO THE NORTHERN DAIRY
INDUSTRY
Norco Chairman Greg McNamara is understandably proud of the fact that the Board and
management of the Co-operative have been able to minimise changes to milk prices for the
2016/17 financial year given the significant downgrade to farm gate prices seen in southern
Australia.
“There has been considerable discussion, internally and externally, about the Northern Dairy
Industry’s ability to maintain current milk prices for the new financial year due to the continued
global over-supply and reduced demand coming from China.
We have taken the opportunity to review the market conditions and, in particular, discussed the
market conditions with our major customers to ensure that we can maintain a healthy balance
between Members’ milk price and the Co-operative profit.
The Board see that providing a consistent and stable milk price is a prerequisite for a strong
dairy farming community and for Norco Members as a whole” said Mr McNamara.
The Board challenged management to find opportunities, savings and efficiencies right across
the business in an effort to ensure their goal of minimal milk pay changes for the new financial
year was achieved. This goal has been achieved in spite of the severe market conditions and
turmoil that has significantly impacted processors and their milk suppliers in southern regions of
Australia in recent times.
Chief Executive Officer Brett Kelly added “one of our commitments to our customers and our
consumers is to build a milk supply pool to adequately service our growing business in QLD /
NNSW and our growing footprint into the Sydney market. To achieve this, it is our belief that we
need to maintain milk prices at consistent market levels to ensure our Members have a high
level of confidence to make the necessary investments on farm and support the growth that we
have seen over the last twelve months from our Members.”
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About Norco
Norco Co-operative Limited is an Australian, farmer owned dairy co-operative that has been in business
since 1895. Norco is based in Lismore (NSW) with 330 active members on 220 supplying dairy farms
across Northern New South Wales and South East Queensland. Total business revenue was $510 million
last financial year and projected to be approximately $540m for 2016/17. With the business units of Norco
Foods and Rural Retail / Agribusiness, Norco is a quality manufacturer, wholesaler and retailer of a range
of dairy products including milk, cheese and ice cream; a retailer of a diverse range of agricultural
products across NSW and Queensland; and a manufacturer of stockfeeds in both NSW and Queensland.

